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INDEFENDENT AUIMTOR'S REPORT
TO THE MEMBERS OF MICROSEC CAFITAL LIMITED

Heport on the Financial Statements

We have audited the accompanying financial statements of Microsec Capital Limited (“the Company™), wiich
comprise the Balance Shect as at 315t March 2017, the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of the significant accounting policies and other explunatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors s responsible for the matiers s1ated in Section 133) of the Compames Act,
2003 (“the Act™) with respect 1o the preparation and presentation of these financial statements that give a true and
fiir view of the financial position, financial performance and cashflows of the Company in accordance with the
accoumting principles gencrally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company ond for preventing and detecting frawds and other irregularitios; scloction and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting récords, relevant to the preparation and presentation of the
financial statements that give a toie and fair view and are free from materal misstatement, whether due o fraud or
eImor.

Anditor's Hesponsibility

Our responsibility 1% 1o express an opinion on these financial statements based on our sudit. We have taken mto
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the andit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143100 of the Act.
Those Stamderds require that we comply with ethical requirements wnd plan amd perfonn the audit w obiain
reasonahble assurance abowt whether the financial statements are free from material misstatement,

An audit involves performing procedures 1o obfain audit evidencoe about the armounts and the disclosures in the
financial statements. The procedures selected depend on the Auditor’s judgment, including the assessment of the
risks of matenial misstatement of the financial statements, whether due to fraud or error. In making those nsk
assesaments, the auditor considers intemal financial control relevant to the Company's preparation of the financial
statoments that give a true and fair view in order 1o design aodit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaleating the overall
presentation of the financial statements. We believe that the awdit evidence we have obfained is sufficient and
appropriate to provide a besis for our audit opinon on the finemeisl statements,
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Dpinion

I our opinion snd to the best of our information and according 1o the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so recuired and givie a true and foir view
in conformity with the accounting principles penerally accepted in India, of the state of affairs of the Company as at
31 March, 2017, and it losses and its cash flows for the year ended on that date.

Report on (hther Lepal nnd Regulatory Reguirements

L. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Govarnment of Indin in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicoble,

[l Asrequired by Section 143 {3} of the Act, we report thar:

2. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audil,

b Tn eur opinion, proper books of accounts as required by law have been ket b the Company so far as
it appears from our exanimstion of those books,

¢ The Balance Sheet, the Statement of Profit and Loss ond Cash Flow Statement dealt with by this
Report are in agreement with the books of acoount,

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014.

e. Un the basis of the written representalions received from the Directors az on 317 harch, 2017 taken
on recard by the Board of Dicectors, none of the Directars is disqualified as on 315t March, 2017 from
being sppointed as a director in terms of Sectien 164(2) of the Act.

£ With respect to the adequacy of the internal financial controls over fnancisl reparting of the Company
and the operating effectiveness of such controls, refer 10 our separate report in Annexure B,

g With respect to the other matters to be included in the Auditor’s Report in aceordance with Rule 11 of
the Compandes {(Audit and Auditors) Rules, 2004, in our opinion and to the best of our information
and aceording to the explasations given o us:

. The Company has no pending litigations,

il. The Company did not have any lang-term contracts including derivative contracts for
which there were any material foresecable losses,
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iii. The company was not required to transfer any amount to the Investor Education and
Protection Fund,

iv. The Company has provided requisite disclostures in the fimancial statements as to holdings
s well as dealings in Specified Bank Notes during the period from 8th Movember, 2006
to Mith December, 2016, Based on audit procedueres ond relying on the management
representation we report that the disclosures are in accordance with books of aceount
muintained by the Company and ns produced o us by the Management - Hefer Mote (34),

For, 5.K. Agrawal & Co.
Chartered Accountants
Firm's Registration Mumber- 306033E

a5

“'Lﬁmf A ?M

; (Mamua Jain)
Place: Kolkata Fariner
Dated: May 23, 2007 Membsership Mo 61299
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Annexure & {o the Independent Auditors® Report

The Annexure referred to in our Independent Auditor’s Heport to the members of Microsee Capltal Limited (“the
Company™) on the Standalone financial statements for the year ended on 31% March 2017. We repont that:

(i) {a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets,

(b} The fixed assets were physically verified during the vear by the Munagement in accordance with a regular
programme of verification which, in our opinion, provides for physical venification of all the fixed assets at
reasonable intervals, According to the infonmation and explanations given to us, no material discrepancies were
nesticed on such verilication,

{c} According to informotion and explanation given 1o us and on the basis of sur examination of the records of
the Company, no immaovabie properties are held in the name of the Compaiy.

(i) The Company is engaged in the business of providing stock broking and related services and is not required to
maintain inventory. Conseguently, the requirements of pargraph 3} of the Order are nod applicable o the
Compiay,

(it} The Company hos ned granted any loans, secured or unsecured to companies, finms, Limited Liability
Partnerships or other parties covered in the Register maintained under section 189 of the Companies Acl, 2003
{"the Act’), Accordingly, paragraph 300iRa), 30Hib) and 306Hc) of the Order are nod applicable to the
Lomipany.

(iv) Im our opinion and according 1o the information and explanations given to us, the Company has complied with
the provisions of section |85 and the provision of Section 186 of the Companies Act, 2013 in respect to loans,
investments, pusranises and securitiss made,

(%) The Company has nol accepled any deposits from the public,

fvi) As explained to us, the Company is not required to maintain cost records prescribed by the Central Government
under sub-section {1} of section 148 of the Act,

{vii} According to information and explanations given to us in respect of statutory dwes:

{a) The Company has been regular in depositing undisputed statutory dues including Providemt Fund,
Employees State Insurance, Income-Tax, Sales Tax, Service Tax, Value Added Tax, Duty of Custom, Dty of
Excise, Cess and any other stotutory dues with the appropriate authorities. According to the information and
cxplanations given to us, no undisputed amounls payable in respect of the above were outstanding as at March
31, 20017 for a pericd of more than six maonths from ihe dete on which they became payvable.

(B} According to the information and explanations given to us, there are no material dues in respect uf Inl.-mn:
Tax, Custom Dudy, Service Tax and Cess which have not heen deposited with the
account of any dispute. During the year, the Company did not have any dues tow

custom duty cxcise duiy and value added tax, :
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(viii} In our opinion and according to the information and explanations given to us by the marnagement, the Compan
has not defaulted in the repayment of dues 1o banks, financial institutions and debenture holders. .

{ix) The Company did not raise any moneys by way of initial public offer or further public offer (ineheding debt
insilr'mnmts.‘] and term loans during the year. Accordingly, the provisions of clause 3(ix) of the Order is not
applizable,

(%) According to the information and explanations given to us, no materiad fraud by the Company or on the
Company by its officers or employees has been noticed o reparted during the year.

(x5} According e the information and explanations given to us, the Company has paid or provided for managerial
remunerations in accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V 1o the Act;

{xii} In our opinion, the Company is not & Nidhi Company, Therefore, the provision of clause 3(xii) of the Order is
not gpplicable to the Company,

(xfit) According to the information and explanations given 1o us all transactions with the related partics are in
compliance with section 177 and |88 of the Act and the details hirve been disclosed in the Financial Statements
as required by the applicable accounting standards,

{xiv) The Company has made private placement of [180,000 non-convertible redesmable preference shares of
Bs.10 each fully paid up at a premium of Rs35 each during the year under review and the requirement of
Sectbon 42 of Companies Act, 2013 have been complied with and the amount raised has been wtilized for the
purpose for which the funds were raised.

(xv} According to the information and explanations given to us and based on our examination of records of the
{JJ_:lmpun:.r. the Company has not entered into any non-cash transactions with Directors or persons connected
with them. Accordingly, the provisions of clause 3 (xv) of the Order is not applicable,

{x¥i) The Company s not required to be registered wider section 45-1A of the Reserve Bank of India Act, 1934,

For, S.K. Agrawal & Co,
Chortered Accouniantz
Firm's Registration Mumber- 306033E

!\/aw. £ (oene

i Mamita Jain}
Partner
Membership Mo: 61299

Place: Kolkata
Drated: bay 23, 2007
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Aunnexure B to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2003 (“the Act™)

We have audited the intemal financial controls over financial reporting of Microsee Capital Limited (“the
Company™} in conjunction with our audit of the fnancial statements of the company as of and for the year ended
A1t March, 2017,

Management®s Responsibility for Internal Financisl Controls

The Company’s management is responsible for establishing and maintaining internal finnncial contrals based on the
infernal contral over financinl reporting criteria established by the Company considering the essential companents of
internal control, These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and officient conduct of its business,
mcluding adberence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely prepasation of reliable finamscial
information, s required weder the Companies Act, 2013,

Auditors' Responsibility

Owr responsibility is w express an opinion on the Company's internal financial controbs over financial reporting
based on our audit. We conducted our awdit in sccordance with the Guidance Note on Audit of Intermal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAT and
deemed to be prescribed under section 143(10) of the Act, 1o the extent applicable to an sudil of internal fnancial
controls, both applicable to an audit of Internal Financial Controls and, both issucd by the Institite of Chartered
Accountunts of India, Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance sbout whether adequate infemal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects,

Our audit fnvolves performing procedures 1o obtain avdit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial comrols
aver financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a mateeial weakness exists, and testing and eviluating the design and operating effectiveness
of intermal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial staterments, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and Epproprinte o provide a basis for our awdit
apinion on the Company”s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls aver Financial Reporting

A company's internal financial control over financial reporting iz a process designed to provide repsonable atsurance
regarding the relinbifity of finuncial reporting and the preparation of financiul statements for external purposes in
accordance with generally accepted accounting principles. A compuny's internal financial control over financial
reporting. includes those policies and procedures thae (1} pertuin 1o the maintenance oF records that, in reasonabje
detail, sccurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasoisable assurance that transactions are recorded g necessary (o permit preparation of financial statements in
accordance with penerally accepled accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directars of the comt T

reasunable assurance regarding prevention or timely detection of unathorized acquisition /s
company's assets that could have a material effect on the financial statements,
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Inherent Limitations of Internal Financial Conirels over Financial Reporting

Becanse of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper managerment override of controls, material misstatements due to error or fmud1muy veur and
not he detected. Also, projections of any evalustion of the internal financial controls aver ﬁnm_mad reporting o
futiere periods are subject to the risk that the imternal financial control over financial Feporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deterinTie,

Crpindan

In our opinion, the Company has, in all material respects, an .'aldaluuu Iinlcmnl ﬁnaw:i_al mmtmbs S¥SLEm Over
financial reporting and such internal financial controls over fimancial reporfing were operating effectively as af 3."“
March 2017, based on the internal control over financial reporting criteria established by the Company considering
the essential components of intemal control stated in the Guidance MNote on Audit of Internal Financial Controls
Owver Financial Reporting issued by the Institule of Chartered Accountans of India.

For, S.K. Agrawal & Co,
Chartered Accountants
Firm's Hegistration rfumbu- IDG03IE,

ﬁw-i ﬁmta Fain}
Puurtrier
Mernbership Mo: 61299

Place; Kolkata
Dated: May 23, 2017
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Notes to Financzal Slatements as ol and for the yoar anded 31st March, 2007
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Basis of preparation of Finaacial Statements

The financisl statements of the Company have besn prepared In socordsnce weth thie generally scoapied
sloiinlesg prindiples in India [Indian GAAP), The Coenpany bas prepared thess financisl statensenis o
comiply in all matarial asg=cla with he siobunting stendirda matified under Section 133 of the Companies
Act, 2003 resd togethar with parsgraph 7 oof the Companies (Actounts} Ruleg 2004 and Companies
fAcigueding Standardd] Amendment Bules, 3016, The finanoal stetemends Fawe been prepared under the
historcs! cost conventon on an accreal basis. The actgunting polices sdopted i the preparstion of
Ninancsal dralemanty are condefant mith tRome of grevious year,

Summary of Sgnificant Actaunting Policias

Use of Estimatles

Thi praparabion of feesdial dmbements = conformity with genarally acfopled accountling principles
raquirgs e managameni [0 maks judgamenis, ostimates and assumplions [had aMecr the reporied
amounts of rgvenaes, expenios, assels and labilties and dsclosane of coetingent Fabilices ok the dabe of
minancial statements pnd the resuks of operatons dusing the resoming year &nd, Although these sshimarey
are basedl upon the management's best kngdedge of current gvanls goed acligns, unceamnly aboul Thess
assumiplicrs and astimabes could sasull in thi Dulsomas mduiring 4 matenal adjustment bo the carying
amount of sssets and Rabdites in faturn parksds.

Revenue Recagaltkon

Kevenue is recognized bo the sxtent Bk it 1 probable Ehat the economic berefits will fow to the Company
and the reyenyes can b= relisbly meassed

Broking Activithes

Reverniue Prom broderage activibes i aocounbed for on Trade date basis arsd axchsdes Service Tas and
Securibes Transaction Tax, Annesl HMaintenssce Charges o respect of depodiltery Servlas arg oollgcted
frismy the customers ab e be of Biosenl apenimg and évéry Quamer thareaflar and accounied for a5
InCodna ede Tha Pead Brokardgs e (elabed NCome, on 8 propoetionale Basis.

Commission fram Primary Harket Activities

Comméssion &nvd [ncentive income on primary markes activities o recognized oo receipt of canfrmation
frovm the concerred pamy after comgletion ol the pullic s

Inwastmanl Banking Activities

Fepd From [Fvestnent Banking scbnbsd wieeh includd Margies & Aouisitgeds, Inw@siment and othar
Bdvigry seraces gre redogrsid g8 revenud when Bhe relevant servdes an medenad To the custamads and
g arg reddanalile Ciri@amiies ag mgandi uitimaie coluctability of such revdPaii. The company colects
service tak on hehall of tha govermment and, thevefore i is oot an sconpmic benefit flowing o the
company. Memce, € s sncluded from revense

Interest

Irterest from ficed deposits and ko is meognized on a Bime proporbes hisiie Taking S0 accound the
Gy osalstanding and (ke rate apphcable.

Penal Chargas

Penal charges for delayed receipt of e from the clionts are credied on accrusl besis, =5 per
managements’ judgment 35 to the cemainty in realization thensof,

Property, Flont and Fowipment

Progerty, Plent and Equiprment gre siabed af oost, bt secumulabed dapracalan and impairmant loseas if
ony, Cost comprizes the purchase price and any directly sttnbetably €o@t of bringing the aster w0 o
wirking candits foe 8 infeaded Use. Any [rade dicount and rmbabes aro deducted In armsing at the
PURChase frce.

Gaws & bosses arising fram de -recognition of property, pleed and pguipmend are messured a9 e
diffgrgnca batween the net dispogal procends &red the carrying amoant of the ssset snd gre recogresed =
the Statemend of Prodit & Loss when the sssets b= de-recognised

Intangilde Assets

Intangible assets acquired separgiely are megsured on o inikisd recogmiben 8t cosl, Follgwing imgial
recognition, ntangeble assets are carrsd At cosk leds accumulabed dmomization and imgairmant I0sses,

any
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Deprecialsan én Proparty, Plant and Eguipmant and Amartization an Intangible sssets

A Dpmdciltinn an Property, Plast and Equipment i caliulabed on o WA basis waing tee rates srmived o
Eased on the wselul Rfes Betimaled by e management shach is & por the maces speciiiad @ Schodule 110 of
the Companies Act, 2013,

b Deprecishon oo Property, Plast and Equipiment addedidispossd off duning the wear is perovided on
precals basig with rederern bo thae dakn of addition/disposal,

&, Lomputes softwares are amartized o straight bee basis over 4 penod of tresfae yeams froen the date
the assels becomne available for use.

Impairmant

Thsk CArrying amounts of st 20 raviemed at each balance shaet dats o detarming whather here 1S any
ingscation of impeirnent besed on exteralfinternal dsctors. An impslrment koss o recogmized whereeer the
camrying amount of an asset evceads is recoverable amounl which represents the grester of e net selling
price and "Wals in owse' of the assets. [n assessing the value in u=e, the estimated futurd cash Plires arg
discaunkad to thair prasant value using 8 pre -t digtesen rabe Chal seffecls cutndnl Maiel Jstessmants of
the fime value of money 3nd rsks specific o the assel.

After Empalrmant, Sepeecation, amogization is proaded on the revised canrying =mount of the assets over
its Famatining ueefal Hves.

A previgudly recogmired mpRere] B8 A incraRted of fevarsed dopending o0 the changee in Che
cFcumstances. Howawar, the canying vakse after reversal is nob incressed beyond the carrprg walue that
waould have prevailed by charging wsual depreciasiondamorbzation # Eere was no impairmsst.

Inwvesirmenks

Ervastrnants hat are seadily raalisable and inlendad o be hald for ot more than & year from the date on
which such ifvestmant are made are dassified as Current Invemmants. AN gt Invesiments are casifieg
as Loog marm Ieeestments. Curcent bnvesbmients sre stated st bower of cost and marst rale o= a@n
individual investment fasis. Long besmmy evestmests are considered “ab cost™ on ideideal investmant
bagk, unbigs Send w8 dechng offedy than fompoerary on the valoe, f owhich cese adegquate provision s
ek agaest such dimsration i the walue of imvesbments,

(i dispossi af & jnveskment, the Siffesice habseen it camying amsoant anid Het dsposal procesds is
charmged or credited Eo the Statement of Prafit acd Loss

Figmd Asset under |sasy

Dperating
Leaing whens Ehe Hassr affectively ralars subsanciaily all the nsks and benefits of the ownership of the
leasahold assets mre Cassilied as opersting Seases, Ope g b=ase payments are rec e

mxpanpe ot SEatermeet of Profit ared | oo

Tawatian

Ta® eepancd comgrisds of cufanl and defared taw. Cufant income t3d is meassred 3t the smount
expected to be pald 1o ihe tas subhongies in accordence with the Income Tax Acl, 1961, Deferred Inceeng
tax reflecks bhe snpact of current vesr timing ddfarencas Betwean Taxabla income 3md Joooonting Inoome
fer the yaar and sewargal of Nirseg dffarenong of aarkar yaars.

Tha dederred tax for timing deferences betweer He book and bax proit for the year & dcigeatad Tor wsing
e tax rotes and lyws thal heve been substanfively ssached a9 af Ehe Balance SPest date. Delorned rax
wEaet s recogrided only b e Exbenl IRaT IRern  reasonable cerainty thal sulickent foture faxabie
ingoma wil be avaiabhi againgl which such defarred 1ax assot can be realised. In sibestions whem the
coenpany hae umatgorhed depraciation or candy forward ba losses, o1 deferred taw assets are recogeised
pnly if tharo & vetual cemainty sepgcrtied by conuincesy avidence that they can be resbsed sgeirai foture
texable profies

The carmying amount of deferred tax sase 1= reyiesed at =ach Balance Sheet dale The company wriles
down the carrying amount of a Deferred Tax Aeset o B axbenk THAE i o 00 Bager Featdnally cartan or
virually certain, a5 the tase may be, thet sefhipent Rdurd txable odoms vwill b3 availabie against which
deferrod bea pimet casi be reglEsd Any sl wrliodoen & oroversed bo the axtenst that it becomes
rezsonably cemain or wirisally certam, as the cese may be, that sufioect fuiyre taxehls ncomo will be
By pilaode

At mach Bslance Shest dake, the conpiny reg0qnizes tha wnrecognizead deferred fax assel to the extent
that i Faa Became reassvally cemain or virually certas, as i casa may ba, hed suficienl future taxable
incomn will be avadable against which such defered tax asset cam ne resbred,

Mamimum Alfarnabed Tae (MAT) credE is mcogiised ac on asset ondy when and to the extent e o
convinging evsadence that the company wil pay normal mcome f@x doning the specified period. In the year
i which B HAT coadil becorwis aligible o Be mcognized as an asset in aocordsoce with the
FROCEmMendations Contasms in it guidence note issued by the Instriute of Chertered Accoustants of Endie,
the said os=et iz created by way of 3 oedit to the wiatement of profd and 10 Bnd gRdran s MAT Credn
Erftitement. The Company reviews the same o edch balande shael daré and writds dows the camying
amaunt of MAT Cradit Entitlermerd bo thy exfanl therg is 00 B0ges canvinbemg evidance 1 the effect thw
the Company will pay normal Incéeie Tax duriigg e s pefiod.
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Ratirament and sthar emplaysns banafits

a. Retirement beneft in the form of provident heed (s 8 defimed condribubos scheme, The company has no
oidigation, other than the contribution payable to the peovident fumd. The CoMmeny FECOGIETEs contrbution
payalila o the provident fund foheme ag kh axpendilipng, whan &h amghdyed randdrs e related sirsics. I
the cantribution payable to the scheme for service received before the balance shest date sscesds the
contribution already paid, the defit povable (o the scheme is recognized as a lisbdity after dedoctesy the
contribution alresdy paid, 1F the conbribation alresdy pekd exceeds ke comdribuben dus Tor seraces
recaivied hafore Dhe hafance shaet Gate, then Excess (S recognized as an asset 1o the extent that the pre
payrerd will lead o 8 redachon i fybure peymant ar & cash réfund,

b. GGrabury hakility being & defined benelit oblipstion s proded for on the basie of achearial wabaption an
projected woi creckt method at the gl of each Anancal yedr, Adiuarial gaiie / loeses are fuccgniod b Tull
in the percd in which they sooer in bhe statement of ol and lasg. The Company has got an approved
grobagy fund which has taken en ermurance policy with Lifg Ingurancd Corporatign of India [UIC) o covar
the gratuity lisbilkies.

¢ Accumalsed leave, which is expected to be wiilized wiihin the nexd 12 monibe, s frested ea shord-bemn
pmployee benafl, The compesy measures the sepeched cost of sudh srences ag the additanad amount

that if eXpRcts 0 pay 25 2 result of the unssed entglement that has scourmulabesd st the maportesy) dals

Earning Per Share

Bakle garning per share b caloelated by dividesy the met profe or loss for the pericd atiributabde to eguity
gharehclders by bhe seighted average nomber of equity shares cutstanding dunvsg 1B i

For the parpose of calculsting dduted sarning gdr share, the reg profin or loas Tor the peniod ettnbatable b
aquity shareheldirs ased tha woighted awarage Numbes of shares cwtstanding Sunrg the perod |5 sdjusted
for Ehie effects of ol dilutive potential equity shares

Sugment Reparting

8] Identification of Segmenis :

Thi Coenpany hes desified that i business segenenis are the prmsry segements, The Cordgaey's
nparating businesses are organized and managed separstely scoorting bo the nakure of produtts/sefvioes
provided, with esth ssgment representing a strategic busesess it that affars diffengal produltysoniioes
and serves different markeis. The analysis of geographical ssgmentd g Based on the argas in which the
operating diesions of the mompeny operakes.

b Miecatian of Comman Costs:

Comman sliccehle coshy sre alincabed to each segment aoconding to 1P ralevant comribubion of each
segment ko the tobal common cost, Revenue and sagdeses which rifabe [0 e entarprse &5 & whole and
are nok Allacahle ba oegrventd an A reakonatle bass ane induded wnder the hesd "Linaliocated ~Common®

Tha accoysting polcks adopied lor segmenl reporting are in fre with those of the Company,
Cash and Cash Bauivalents

Cazh ared cash aquivaliznis in the cash Now statement cosmprese of Cash ab Besk and CashCreogos on hensd
and fiwesd deposits with am origieal maturity of three mantfn o s,

Proviskons
A& Frovisons = recognized when the compasy has s FEHF'I'I oblegadion &8 & resull of pagl guant, q &
probable that thers will be an putflos of s ying e hevwedits will ha miguarad 1o Camle

thie obligation and & refiable éstimabe can b made of B amownt of the obligation. Provisons are not
discounted to thelr present value and sre debermricesd hesed nn Best esbimgte reguired bo setbe the
ohligabos at the reportesg date, Trese eshimabes gen reviewesd gl sbch regarfing date and Sdjucted to
reflact the corent best getimabes,

Epntingent Linbkilitias

A cortingent linbikgy 15 & possibie albgatns (R ardes fram pagt dvanis whoss exgtenca will be confirmed
by the ceiserancs ar nee-coiurrencd of ne or MO8 UNCSFTAIn fubure svents heyond the controd of the
campany or & présest obligation that & nol roosyesed Decausa it is ot probable that sa outfow of
resources will be requined 1o seitle the chligation. & contingant Hability also srises o sxbremely rars cases
whiere there s 3 ligbilty that cennol be recogrised because it carmot be mepsyead relably. The Gompany
does not recugni=e & conkingent labdlity but discloses its existerce in the irangial Blatéments.
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Carporata Identification No, (CIN] - US1R0PWRIIISPLEDF 2076

MICROSIC CAPITAL LIMITHD

Shivam Chafubsars, 18t Floar, 53, Syed Amir AN Avanus

HOLKATA = FO0 018

MeiBes o Penandtal Skatement as at and for the year ended 355t March, 2017

28, Segment Reporting:

The Comgany's segment information as at ard For the year ended March 31, 2017 a0 ac holos

{Ampunt b Rx, }

| Particylars Cansuancy & Investment Invesiment Bgquity & Currency Total
; DivlsEan Banking & related | Breking inchuding
Sorvices Depository Sorvices
L - - 33,75,000 13,50,05 240 13.83,80,740
12.77.32,331} [4,54,000] 25567 oo g
Sagment Result &,08, 7% 1,20,13, 160 1,76,22,12%
12,42.54,227} {-B5,66, 160]| [BE, 36,0500 12AS 2, 117)
Less: Lingliocated expenses net of uralocabed incomse 1,5%0,21,954
[L,85,70,745)
Predit/LoRs Balere Ta -E8,09,825
LU 8 ]
Lege  Provision for
Current Taz i
-1
" Deferren Taz - 0
45,12, 237}
Srofit/Lins far (e yeRr = = = -24,09,B25
1108 55, 505
Segment Assets - 3,771,616 A7 30,217 ,57,67,833 |
[33,72,96,6501 (152,794,453} CUERE MR ESET|  ¢55 080T TE0)
LinaHoceted be ASmets 2,401,379, AL
{3,37,37,574)
Fodal Assets L EALEA
{58,45,45,343)
segment Liahilitios - 271,095 15,65 63,301 L5 6l T4, 357
[40,56,B10) (4,35 246} 45, 76,59,308) 40 L A
inallncated Corporabe Lisbitios 16, 44,45,235
08,05, 08
lotal Lighigigs L | _ 25,897.79.577
. (14,00 B3, 448)
| Capiat Expendirure . 1,73,93,709 1,792,593 709
| . {55,532} {1.53,080)| L, 0BT 3
| epreciation fAmeetisatin E . 2,83, 344 45,45 659 48,235,243
| [2,76,252) (13, 89,853) (18,017,265 {34,13,371)
| Hon Casn Expenditare = o 4,743 4,743
!- — = {80,845} (2,38,335) (3,18 7700)

A e e — F

NOTES:

§ Bugiedsg Segeent; - The Dugmess degmwenl Nad Been idantilad on the Desie of the services of he company. sccordivegly, the Company has ddentified
‘InvestmeEnt Banking B relatsd services” and “Equity B Currency Broking indisding Depostory Serdces” s the buminess segeenld Serguant to Scheme of
Rerarsgemant (R ‘soheme’l under secmion 31021 ard 3094 of he Companies Act, 1956 the Consuitancy & Investment Cevision has been demenged, [Refer

sobe 33]

i) Geographical Segment: - The Company operates in ondy one geographical segrent &, ‘within In@a” and benod no separate indormation for geographical

WFEnt e Basn given



HECROSEC CAPITAL LIMITED
Carporate Iieni#fication No. (CIN) - US1900WE1995PLO07INTG MICROSEC
Shivam Chamisers, sk Flooe, 53, Syed Amir Al Avenus
HOLKATA - FOg Q1Y

Nobes ko Financial Statamant aa st and inr the year epdsd 10st Masch, 3017

It Ledsit
Ciprating Leaye:
Cartan nffior premises Are obiakned oo operating lease. The lsase term i Jor 1 1o 9 vears and rénewmal for ludter perod sktsr mutusliy or st the oobian of e
ﬂanp.:; Thsere I8 no escalabion clause in the mase agresment. Thens e 6o fERCEONS IMpesed by e arangemans. Thanm bn ng dub-lisies. The basey
are careelabb.

The detals of |ease pEgment o a5 Ml

FOYE-1F IS0
Lease parymmnty made dor e pear 26,08, 011 td, 36,076
Caftifgand el = i Hear Gk ol Pmii and Loy il Kil
FL] Ciabaily of Bevroneraon 0o Menagng Diredor & Exocutise Dirgchor
Pirliculars Sadpry, Denue #ix, Conkribution to Provident @ratulty (BE.) Tatal (Rs)
[CL Fand (Ag,)
FiE-17 | I0LG-16 A006-17 ThiE-1% Ai6-17 01516 FI S b FET ]
EE. BE, R, RE Rs. R Ex RE.
- Hasagng Diredtor " L TR TR ~ 54,318 = 10,040,000 - 17,780,560
- Euvcuthoy: Linscior 40000 | 1857080 = : ) - &,00,000 2867818
Tatsl 4,060,000 | 25.83,153 - 54,218 - 19,00,000 4,000,000 A, A5, 470
= I e previous yoar a B labiity for grafuly (& previted cn an actminal Baih for Be coimpay il & wichi, 1he aount pertainng o Be deedons & ot
nciuted shove.
= Minlmum Mrerrative Taw [MAT) Credit Entilement of &5, 28,048,418 [P085-16: ks, 28,04,418) for the yesr ahhoagh seaabie as tax coedit for seq off in future

FEMS A5 per [noome Tas At 1961 has not been sooounted $or b viess ol accoenting palicy specitied in Hote 2 (w] herein

L Dlurred Tax Aasef /) {Lisbiliby] (Met)

Partiosisrs An i Flal Aw o 3 1uk
March, 2017 March;, 2018
Beterred Taw Lisnility [A)
Eigqiu_lg{-k_lpu:t_nf Slference betwesn tau deprecistion snd deprecation § pmorteetion chorged Tor Gre Ansccal 4,432,339 TisbAll
Thming difference of socred inberest on bonds - 15 80, X0 |
|
Delerrid Tas Auets (1) - =
|Frovision ko GeatuEy 11,35, 208 7,50,7e2
B S reies LoEs and Unabsoied Pl 14585313 2,21,84,540
et Deferred Tax Assel J {Liability) (B - A) 1,53,63.074 le‘?.w
{Opening Dueclurred Tax Axwst ¢ [Lisbility) . (45,82,297
|I-=|=I=l'-'-'|'vr-d'l'nl.n-l:-ntn=mlﬂd 1,53,63874 131,080,817
[t Deurrnd Taz Auset / {Lisbliity) recegnized + | (48,1%,337)

In the shsenoe of vtsal certaingy. the Company Bas recogrened Defered Tas Aset i Che corment year oaly 10 the extent of Defered Tax Labdity s o8 11t
March, 3047 L RE 4,683 319 (201516 ! &5, 3,486,701}

i
A% ol 318 Manos. | As a3t 315t Manth,
2017 2018
TRCT and the s g b any suppher g at the end al seck
REsorariling e
Principal amoent Gue to micrs and smell enberprises 2,68,547 £.15.431
Letares; duw on stowe il &l
K] The amowk of inberest pald by the bespes in iterms of section 16 of the MEMED Act 2008 along with e gmounts of
‘this payment made to the suppiier beyond the appuinted day durng #ach accnbing year
|
|Princpal Tl ral
| Enherest il rél
iu:‘l‘hnlrmunlnrlm:mnwplrahhrnrmﬂnndurmmlnmaunpmmﬂ(hh-:hbumpadmtmwme . -
lppamied day during thi prar) bl mEhoul sidicg i iberiedt speetod uidir D HSHED Act, 2005
e The amount of interest sccneed Sed remaming sapad a1 e end of Bach aCcounting vear ] (]
vl The il i [ 1 rerrmining des and payabie mven in Vs succeading yeaes, wilil fuch date whan e
mberenk duss ay above g actusity pakd §o the ympll enterpene for thi purpedi ol Se e iees a8 o doductbi Rl kil
L pimd Burs usdiar scticn 39 of tha Migrs Seeall and Madioes Enlereess Dracpmont &0, 2006,
--""'H
Wi B
LT
g .'.-:-_."'H.IL



MECHOEEC CARTTAL LIMITED a3 T
Carporats Identification No, (CIN) - US1905WE 1385PLCOTIETE AilcEoSEC
Ehivam Chansbars, Le§ Floor, 53, Sysd Amie Al Svenue
EOLKATA - 70O 019

Motex to Finamcial Siakement an ak and Tor (he peor ended 31t March, 2007

51

11

kL]

Sktisondis Yerdures Umited (formerty Micraser Pnencad Services Limiond) Holling Camgany and the Comgany hay eréesd inle 8 Sheee Purchase
Agriaimert om Agedl 19, JOLG for sale of its entive starehoiding in the Comgany (the demanged Company). (o liu of Ehat, the Company has flsd sn application
i chasge in micajerant o the depesbones and stork eschanges and & awailing approsal in s regards. Poddting suth aporoenty, the effect to tre
AgTEETaHTL s 100 Disn riGg i in the cesuts,

Scheme of Arvag et

@) Tre Bosird of Direstons of fhe Company, heve approved the demerger of the Consubancy and Insestmanis undeimaking of S company and MCLe wholl
oEnel sibsidiery MCIL ko 3 resulling comgany wobtl thi appeinfed date Aprl 01, 218 subject i the approvals fom members snd oedbors of MOL,
approwal of e HosTie High Court il Caioetts and other neommssry mgulaiony aporousis. Dweing the year, e Company has reciessed the necessary spproval
o thar FonBle High Court of Caltults snd necessary sdjosiment tuvs been recognised In fhess finmncials,

By Petuanl b5 Schamw of Srengement (the 'schesw') ynder sectios 39102 and 194 of e Compankes Act, 1956 betmeen FAP Technologies Lmiled
(Heswbng Companyj and Misreasd Capital Limibed {Demarged Company | and Hicmses Commerre Uimited (Demerged Company), the Honoersble Hgh Cout,
Calogia hid igpnived the scheme of demerger of Microse: CapRal Limited wkh Miomsec Commenze UmEed on 21012006 and the cartifed copy of thie onder
wad mecereed en 049,01, 2017 sedd pecesery dem to oHect the demerger sas Wed with the Begistrae of Company, West Benpal on 06002017, has been
:;::HI'NH#HH ger o PEE Teck gy LimEsd [Pevdling Company) on & going concem bases with effect from apoolcbment date e, Apnl 1,

£} Consequent upen demerger of the s2id - Microsec Capiad Limited [Demerged Underaiing) the fbosing asseis aad liabiktes as on Apnl 1, 2006 (Appointed
[ighe} his heen transfermed i PRP Technologies Limited (Resuling Company ) 2t book value a5 56t oot bidow:

[ Lisbilities Ameunti®a)  |AseuniiRa] |
;.Lw
50,950 |
Lurrant Lisbilitige
= | AL
Tatal Liablllties 10,530,810
140,383
2065
il T FUNERCSE
T0,45.08.30% |
BELELG i
AN EDON | 223555907 |
[ T svoon |
&40
15613

150,00 G BE0, 34,074 |

LER AR |

24,55, 20,810 |

Amesdmest of Sotadua 1 &F Oompasiig &2t 2013 by nolificetion Ko, G5 R 308ETS, wdrmmﬂﬁuwd Insbruckign dor Pregaration of Balince
Sheat, deciasiie mated 0o old Currandy fHdbes of TN SO0 & IMR s000 Reld dnd durmy M A, 2014 b DedemBer 30, JH0E, dre requred in
b disclsed bn the dormas gheen Bekow

snss Other [Tatal
|_ denamanation
e

| Clesing cash in hand as on Mevember &, 2006 e [T T
[+ Pl i e pls ) =1 L

J'-rrrﬂrhd Paymenis R TN |
- Wit dmﬂ'u!ﬂu'l-hlnis = || [rEn [T TR
Clzaing cas® in hamd as an Decambser 30, 2016 | JU 2 m

* For B purpiis o thin clagss, b berm “Gpscilied Bank Motes' =sal heee the m\-errmrh;prwued in INE nobfcanon of the Gowernmen: of [ndie, & the
Haniery of Faande, Dapactrsent of Econcrmic Afaire re. %0 MOT(E) dated the Bth Nowember, J0LG

; F i }:ﬁ.‘"\.,x
“-.,‘“.X . “-I'_‘f i

b =k

&



MICAOSAC CARTTAL LTMTTED Smmn T Sy
Corparatn Tentifcation Ma. (CIN) - 15 | S08WN 905817 2876 MICROSEC

Shdwammn Chumbers, 1st Floor, 53, Syed Amar Al Avenue

EOLHATE - 700 0L

Mokes ko Binancisl SEatement o= ot and fne the year ended 3150 Haech, 2017
yoo dgures ges pol corparabie and Se regnmupel iecassled. midvEed ey

o
£

15 In the vice of O guii of T it v B 1
bognlim bo thes pEss Chanfioamon.

#y v repon of mven dsbe
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Firm registration numbern 300833E
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